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At  a  General  Meeting  of  the  Stockholders  and  Loanholders  of  the  Chesapeake 
and  Delaware  Canal  Company,  held  at  their  office  in  the  City  of  Philadelphia, 
on  the  6th  of  June,  A.  D.  1864,  SAMUEL  WELSH,  Esq.  was  called  to  the  Chair, 
and  Henry  V.  Lesley,  appointed  Secretary. 

The  Minutes  of  the  last  General  Meeting  were  read  and  approved. 

The  President  and  Directors  laid  before  the  meeting  a  full  Report  of  their 
proceedings  for  the  past  year,  and  a  Statement  of  their  Receipts  and  Expendi¬ 
tures  to  May  31,  1864,  which  were  read:  and  on  motion,  it  was  unanimously 

Resolved,  That  the  Report  and  Statement  this  day  presented  by  the  Directors 
be  accepted  and  approved ;  and  that  the  same  be  placed  on  the  files  of  the 
Company. 

Resolved,  That  the  President  and  Directors  cause  the  said  Report,  and  so 
much  of  the  Statement  as  they  may  deem  proper,  to  be  published  in  pamphlet 
form  for  the  use  of  the  Proprietors. 

On  motion,  the  meeting  adjourned  to  go  into  an  election  for  a  President  and 
fourteen  Directors,  to  serve  for  the  ensuing  year,  and  until  others  be  chosen. 

The  meeting  re-assembled  at  12  o’clock,  noon. 

The  Chairman  presented  to  the  meeting,  the  certificate  of  the  election  just 
held,  which  was  read,  by  which  it  appeared  that  the  following  named  gentle¬ 
men  were  elected  a  Board  of  President  and  Directors,  and  were  by  the  Chair¬ 
man  declared  to  be  so  elected,  viz  : 


PRESIDENT, 


ANDREW  C.  GRAY. 


DIRECTORS, 


ALGERNON  S.  ROBERTS, 
SAMUEL  W.  JONES, 

GEORGE  CADWALADER, 

I.  PEMBERTON  HUTCHINSON, 
FRANCIS  R.  COPE, 

SAMUEL  NORRIS, 

JOSEPH  SWIFT, 


SAMUEL  C.  MORTON, 
JOSEPH  JONES, 


TOBIAS  WAGNER, 


J.  FRANCIS  FISHER, 
JOHN  BOHLEN, 


WILLIAM  HARMAR, 
H.  PRATT  McKEAN. 


On  motion,  the  meeting  adjourned. 


SAMUEL  WELSH,  Chairman. 


H.  V.  Lesley,  Sedy. 
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REPORT. 


The  President  and  Directors  of  the  Chesapeake  and 
Delaware  Canal  Company,  in  making  their  Forty -fifth 
Annual  Report  to  this  general  meeting  of  Stockholders 
and  Loanliolders,  have  the  pleasure  to  state  that  the 
business  of  the  Company  has  been  transacted,  during 
the  past  year,  with  great  regularity,  and  with  an  almost 
entire  exemption  from  accidents  or  casualties. 

From  the  statements  of  the  Treasurer, 
herewith  presented,  it  will  be  perceived 
that  the  revenue  from  Tolls,  for  the 
year  ending  May  31st,  1864,  amounts 
to  the  sum  of  .  .  .  .  $369,112.83 

From  other  sources  ....  3,143.07 

$372,255.90 

The  contingent  an  incidental  expenses, 
which  include  all  items  for  Repairs, 

Interest  on  Loans,  Officers’  Salaries, 

Wages,  and  all  other  expenses  for  the 

same  period,  amount  to  the  sum  of  $227,940.09 


Leaving  a  surplus  of  .  .  .  $144,315.81 


$111,675.42 


There  has  been  applied  during  the  past 
year  to  the  purchase  of  the  Funded 
Debt  and  Mortgage  Loan  of  the  Com¬ 
pany  from  this  surplus,  the  sum  of 

Balance  of  surplus  revenue,  .  .  .  $32,640.30 

% 

The  whole  outstanding  funded  debt  of  the  Company 
which  became  due  in  1856,  and  that  which  was  to  be¬ 
come  due  in  1867,  has  all  either  been  converted  into 
the  mortgage  loan  of  the  Company,  dated  July  1st, 
1855,  which  becomes  due  July  1st,  1886,  or  has  been 
purchased  under  the  direction  of  the  Finance  Commit¬ 
tee,  in  fulfilment  of  the  terms  of  the  mortgage,  which 
requires  the  expenditure  of  $25,000,  out  of  the  annual 
revenue,  for  the  purchase  of  said  loan. 

There  has  been  thus  expended  since  the  date  of  the 
mortgage,  the  sum  of  $250,000  for  the  porchase  of  the 
said  Funded  Debt  or  Mortgage  Loan,  and  bonds  to  the 
amount  of  $277,400,  so  purchased,  have  been  cancelled 
and  converted  into  1387  shares  ot  the  stock  ot  the 
Company,  which  are  held  by  the  Treasurer  as  a  Divi¬ 
dend  Fund  for  the  use  and  benefit  of  the  Stockholders, 
in  conformity  with  the  obligations  of  the  mortgage. 

The  balance  of  the  surplus  revenue  as  above  stated, 
tegether  with  the  probable  amount  of  revenue  accruing 


for  several  years  to  come,  will  be  absorbed  by  the  pay¬ 
ment  of  expenses,  interest,  the  annual  expenditure  of 
$25,000,  per  annum,  as  required  by  the  provisions  of  the 
mortgage,  and  by  such  purchases  of  the  Mortgage  Loan  as 
the  Company  may  be  enabled  to  make  in  further  reduc¬ 
tion  of  the  outstanding  obligations  of  the  Company. 

The  ordinary  expenses  of  the  Company  for  the  past 
year  have  been  larger  than  in  any  former  year,  for  rea¬ 
sons  which  it  is  presumed  are  well  known  to  this  meet¬ 
ing.  Besides  the  ordinary  expenses  of  the  year  to  come, 
which  it  is  anticipated  will  be  as  large,  if  not  larger, 
there  are  expenses  of  an  extraordinary  character  which 
will  claim  the  serious  attention  of  the  Board  of  Direct¬ 
ors.  The  condition  of  the  summit  bridge,  if  the  present 
structure  is  allowed  to  remain  as  originally  planned, 
will  shortly  require  repairs  involving  a  large  outlay  of 
money.  The  height  of  this  bridge,  from  the  surface  of 
the  Canal,  was  supposed  at  the  time  of  its  construction 
to  be  sufficient  to  allow  the  passage  of  all  sailing  vessels 
which  could  enter  the  canal,  under  its  span,  without 
trouble.  The  fact,  however,  is,  that  the  topmasts  of 
nearly  all  sailing  vessels  that  pass  through  the  Canal 
must  be  lowered  before  they  can  be  passed  under  the 
bridge — a  source  of  great  annoyance  and  dissatisfaction 
to  their  captains  and  crews  ;  there  is  also  reason  to  be- 
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lieve  that  there  are  numbers  of  sailing  vessels  which 
could  easily  pass  the  canal  with  its  now  enlarged  di¬ 
mensions,  and  would  resort  to  it  with  great  advantage 
to  the  Company,  if  it  were  not  for  the  reason  that  their 
mainmasts,  which  cannot  be  lowered  for  tne  purpose, 
are  too  long  to  allow  them  to  pass  under  the  brfdge. 
Under  these  circumstances,  it  is  a  question  af  much  mo¬ 
ment  to  determine  whether  the  interest  of  the  Company 
will  be  better  promoted  by  repairing,  and  to  some  extent 
rebuilding  the  bridge  as  it  now  stands,  or  by  removing 
it  altogether,  and  substituting  at  a  greater  cost  a  Pivot 
bridge  much  nearer  to  the  surface,  allowing  all  vessels 
to  pass  without  reference  to  the  length  of  their  masts. 
The  considerations  for  the  adoption  of  the  latter  alter¬ 
native  are  certainly  very  strong,  and  the  decision  must 
soon  be  made. 

There  is  also  another  item  of  extraordinary  expendi¬ 
ture,  which  we  are  admonished  must  soon  be  attended 
to.  The  boilers  at  the  Water  Works  have  been  in  con¬ 
stant  use  for  nearly  thirteen  years.  They  have  stood, 
during  all  this  period,  the  action  of  coal  fires,  without 
accident  or  showing  serious  flaws  in  the  material  of 
which  they  were  made.  It  is  not  right  to  calculate  too 
closely  how  much  longer  they  may  last ;  we  know  that 
they  cannot  be  as  strong,  after  this  length  of  service,  as 
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they  were.  We  feel  that  we  cannot  much  longer  defer 
the  construction  of  new  boilers  to  take  their  place,  and 
the  expenditure  of  the  money  for  that  purpose. 

The  funded  debt  of  the  Company,  which  is  its  only 
debt,  now  all  secured,  as  previously  mentioned,  by  the 
mortgage  of  1855,  is  large.  The  punctual  payment  of 
the  interest  thereon  as  it  becomes  due,  the  obligation  to 
set  aside  the  sum  of  $25,000  per  annum  for  the  sinking 
fund,  and  the  payment  of  all  expenses  for  the  maintain- 
ance  of  the  Canal  and  its  works  in  full  repair  and  ef¬ 
ficiency,  have  always  been  subjects  of  solicitude,  de¬ 
manding  the  strictest  economy  and  carefulness  in  all 
expenditures.  There  have  been  times,  not  very  remote 
from  the  present,  of  depression  of  the  general  business 
of  the  country,  resulting,  as  a  matter  of  course,  in  di¬ 
minished  revenue  from  the  trade  of  the  Canal,  which 
have  demonstrated  that  the  debt  is  as  large,  at  least,  as 
it  ought  to  be.  It  is  not,  improbable  that  such  seasons 
of  depressions  may  again  occur,  how  soon,  no  one  can 
now  foretell.  It  therefore  has  appeared  to  the  Presi¬ 
dent  and  Directors  the  wisest  course,  the  one  most  con¬ 
ducive  to  the  best  interests  of  those  they  represent,  to 
use  all  the  funds  that  can  be  spared  from  the  revenue 
of  the  past,  and  of  some  years  to  come,  in  a  reduction  of 
the  Funded  Debt  within  undoubtedly  safe  limits.  The 
amount  of  F unded  Debt  now  outstanding 
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Against  the  Company  is  .  .  $2,382,394.83 

Annual  interest  on  this  amount,  .  .  $142,943.69 

The  investments  made  by  the  Trustees  of  the  Sink¬ 
ing  Fund,  for  the  purposes  stated  in  the  last  annual  re¬ 
port,  have,  since  the  date  of  that  report,  been  increased, 
and  now  stand  as  follows  : 

Amount  of  Investments  at  date  of  last  report : 

Philadelphia  City  6  per  cent.  Loan,  .  ,  $4,400 

Pennsylvania  5  per  cent.  Loan,  .  .  4,250 


$8,650 

To  which  add  investments  since  date  of  last 
report : 

Camden  and  Amboy  6  per  cent.  Mort¬ 
gage  Loan  of  1889,  .  .  .  .  3,000 

Pennsylvania  5  per  cent.  .  .  .  1,000 

Philadelphia  6  per  cent.  .  .  .  4,500 


Present  amount  of  said  investments,  .  .  $17,150 

The  Canal  and  its  works  are  in  good  condition  and 
repair.  The  officers  of  the  Company  on  the  line  of  the 
Canal  have  performed  their  respective  duties  diligently 
and  faithfully,  and  they  merit  the  approbation  of  the 
Board  of  Directors. 

A.  C.  GRAY, 

June  6,  1864.  President. 
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STATEMENT 


Of  the  Number  of  Boats  passed  through  the  Chesapeake  and  Dela¬ 
ware  Canal  and  to  places  on  the  line  of  the  Canal. 


WESTWARD.  EASTWARD. 


During 

During 

During 

During 

During 

D  urine- 
•  ^ 
During 

During 

During 

During 


Year  ending  June  1,  1855, 

Year  ending  June  1,  1856, 

Year  ending  June  1,  1857, 

Year  ending  June  1,  1858, 

Year  ending  June  1,  1859, 

Year  ending  June  1,  1860, 

Year  ending  June  1,  1861, 

Year  ending  June  1,  1862, 

Year  ending  June  1,  1863, 

Year  ending  June  1,  1864, 


7,161 

6,869 

7,348 

6,535 

6,021 

6,411 

5,683 

5,750 

6,813 

7.280 


7,230 

6,685 

7,280 

6,328 

6,113 

6,299 

5,664 

5,963 

7,480 

8,187 


TOTALS 

14,391 

13,554 

14,628 

12,863 

12,134 

12,710 

11,347 

11,713 

14,293 

15,417 


ANALYSIS 


Of  the  Trade  on  the  Chesapeake  and  Delaware  Canal. 


For  the  year  ending  May  31st, 


Baltimore,  (to)  steamers  and  sail  vessels. 
Do.  (from)  “  “  “  “ 


1864. 


88,303.50 

58,789.35 

- 147,092.85 


Havre  de  Grace,  (to)  Susq.  &  Penn.  Canals, 
Do.  (from)  “  “ 

Port  Deposit,  timber  trade, . 

Norfolk,  Richmond  and  Petersburg,  .  . 

District  of  Columbia,  grain,  hay,  coal,  &c., 
Canal  Levels,  grain,  lime,  manure,  &c.,  . 

'  Wood, . 

Chesapeake  Oysters, . 

-  Fish, . 

Bay,  Mdze.  &c., . 

Empty  Boats, . 


4,314.83 

29,844.93 

-  34,159.76 

60,816.16 

613.67 

80,461.65 

1,933.93 

4,327.72 

15,035.45 

378.00 

19,889.64 

4,404.00 


Dollars, 


369,112.83 


BALANCE  SHEET  OF  THE  CHES.  AND  DEL.  CANAL  CO. 

MAY  31,  18C4. 
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HENRY  Y.  LESLEY,  Treasurer. 


CHESAPEAKE  AND  DELAWARE  CANAL  COMPANY. 

GENERAL  STATEMENT  OF  CASH— MAY  81,  1864. 
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ANALYSIS 


OF  THE 

CONTINGENT  AND  INCIDENTAL  EXPENSES 

OF  THE 

CHESAPEAKE  AND  DELAWARE  CANAL  COMPANY, 
During  the  Fiscal  Year,  ending  May  31,  1864. 


Labor  and  team  work  on  line  of  the  Canal,  . 

For  dredging,  fuel,  wages,  repairs  and  towing, 
Waterworks — wages  of  men,  .  .  $  3,188.23 

“  “  3075  tons  Coal  purchased,  18,991.90 

“  “  repairs  to  engines  and  wheel,  2,683.74 


Guarding  the  Canal  and  its  banks, 

Carpenter  work  on  the  Canal,  including  wharves, 

lock-gates,  &c., . 

Blacksmith  work  on  the  Canal,  . 

Wickets  for  locks,  and  repairs,  . 

Hardware,  tools,  cement  and  lime,  . 

Chandlery,  oil,  fluid,  rope,  &c.,  .... 

Timber  and  sawed  lumber,  .  ...  . 

Ice  breaking  in  the  Canal,  ..... 

Paints,  oil,  hardware,  &c.  (bought  at  Canal), 

Taxes  on  real  estate,  ...... 

Wages  of  lock  and  bridge  tenders,  .  3,270.00 

Extra,  “  «  «  .  2,880.00 

Telegraph  Line  from  Delaware  City  to  Chesapeake 
City.  Expenses  of  the  line,  . 


$8,700.94 
2,349.84  -  '  '  I 

V3 


24,863.87  - 
1,060.01  — 

4,599.70 

640.37 

589.31 

690.52 

1,068.00 

7,357.80 

99.00 

1,794.83 

48.71 


6,150,00 

220.96 


$60,233.86 

Incidentals,  including  salaries  of  officers,  rent  of  office, 

counsel  fees,  printing,  stationery,  advertising,  &c.,  13,420.65 


tA 


$73,654.51 
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QUANTITIES  OF  MERCHANDISE 
Passed  through  Canal  during  1863-4. 


TABLE  OF  QUANTITIES. 


Agricultural  Implements . pounds 

Bacon  . pounds 

Bark  .  pounds 

Boats  with  Fish,  fresh . number 

Boats,  empty . ,.  number 

Bricks,  tire . pounds 

Bricks,  common . number; 

Butter  and  Lard . pounds 

Beef  and  Pork . bairels 

Coal  . tons 

Copper . pounds 

Cotton . pounds 

Drugs  . pounds 

Dry  Goods . pounds 

Earthen  and  Queensware . pounds 

Eggs . barrels 

Fish . barrels 

Flour . barrels 

Furniture . pounds 

Grain — Wheat  . bushels 

Corn . bushels 

Oats,  R}7e  and  Barley . bushels 

Guano  and  Bone  Dust . pounds 

Groceries — (general)  . pounds! 

Coffee  . . pounds 

Molasses  . pounds' 

Oil  . pounds 

Sugar . pounds 

Salt . bushels; 

Hardware  and  Holloware . pounds 

Hay  . tons  . 

Hemp  and  Hemp  Yarn . pounds 

Hides . pounds 

Iron— Wrought  and  railroad . pounds 

Castings  and  Blooms..  ..poundsj 

Pig  Metal . pounds 

Nails  and  Spikes . pounds 

Stoves  and  Stove  Castings, pounds 

Lead  and  Lead  Pipe.. . pounds 

Lead,  White  Red,  and  Litharge. ..pounds 

Lime,  slacked . tons  . 

Lime,  unslacked . bushels  . 


1,197,971 

5,450 

91,823 

3,453,099 

1,029,466 

364,645 

2,763,066 

755,125 

132 

1,174 

184,080 

80,090 

227,424 

77,311 

19,998 

3,265,285 

4,716,221 

2,013,376 

2,884,570 

1,131,000 

3,437,650 

34,197 

32,400 


870,140 

2,322,960 

21,015,800 

583,490 

30,620,830 

101,400 

21,640 

38,350 

1,084 


WESTWARD. 

579,153 

439,380 

106,500 

2,633 

1,472,924 

291,025 

3,340,853 

7,737 

126,125 

566,146 

1,331,050 

14.393.300 

17.233.700 
2,881,480 

3,005 

32,262 

22,925 

859,124 

71,915 

183,938 

860,060 

10.546,590 

37,513,280 

1,113,096 

9,507,600 

867,700 

10,147,310 

113,900 

20,667,380 

66,220 

1.175.700 

1.128.300 
12,673,00(7“ 

2,186,680 
10,543,600 
3,665,490 
3,145,950 — 
1,210,644 
1,367,154 
20,821 
158,454 
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MERCHANDISE— Continued. 


TABLE  OF  QUANTITIES. 

EASTWARD. 

WESTWARD. 

Live  Stock  . 

number 

2,127 

6,307 

Leather  . 

..pounds 

851,940 

627,173 

Lumber — Boards  and  Plank  . sq.  feet 

Timher . . cubic  feet 

48,075,010 

5,309,272 

2,251,225 

9,664,713 

Staves  and  Headings . 

..pounds 

9,000 

Shingles  . . 

1,164,020 

Rails  and  Posts . 

50,305 

Hoop-poles . 

45,000 

Marble,  sawed  and  dressed . 

..pounds 

234,220 

1,503,907 

Machinery  . 

201,299 

2,584,765 

Mdse,  not  enumerated . 

50,303,000 

1,210,644 

Oysters,  tonnage  of  vessel . 

Paper  and  Stationery . 

Plaster  of  Paris . 

28,006 

.  pounds 
. tons 

360,134 

1,146,744 

4,141 

99,677 

Rags  and  Waste . 

4,218,128 

Rosin,  Tar  and  Turpentine . 

302 

1,219 

Seeds,  (grass,  clover  and  flax)... 

.  .bushels 

20,446 

18,352 

Spirits,  (domestic)  . 

20,017 

54,794 

(foreign) . 

1 

6,962 

Steel . 

1,131 

289,546 

Sumac . 

109,034 

85,740 

Tallow . 

.  pounds 

1,807,156 

44,373 

Tobacco — Leaf. . 

10,168,489 

1,881,058 

Manufactured . 

1.880,878 

4,129,318 

Wool . 

Wood,  (pine,  oak  and  hickory). 

....cords 

923,240 

13,246 

408,640 

Vegetables  and  Green  Fruit . 

..bushels 

210,464 

655,280 

Tin . 

Gunpowder . 

70,958 

6,004,367 

1,338,810 
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